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EXTRACT OF MINUTES OF MEETING OF THE BOARD OF EDUCATION  

ADOPTING BOND RESOLUTION 

 

At a regular meeting of the Board of Education of the Wheatland-Chili Central School 

District, New York, held at the District Offices in Scottsville, New York, on the 12th day of 

January, 2015 at 7:00 o’clock, p. m., Prevailing Time. 

The meeting was duly called to order and upon roll being called, the following were 

PRESENT: 

 

 

 

 

ABSENT: 

 

 

 

 

The following resolution was offered by ___________________________, who moved 

its adoption, seconded by _______________________________, to wit: 

BOND RESOLUTION DATED JANUARY 12, 2015 

AUTHORIZING THE ISSUANCE OF $594,692 GENERAL 

OBLIGATION BONDS OF THE WHEATLAND-CHILI 

CENTRAL SCHOOL DISTRICT, NEW YORK, TO PAY SAID 

SCHOOL DISTRICT’S SHARE OF THE COST OF CERTAIN 

CAPITAL IMPROVEMENTS TO THE EXISTING BOCES 

FACILITIES. 

 

WHEREAS, the Monroe 2-Orleans Board of Cooperative Educational Services 

(“BOCES”) has heretofore been created and this School District is one of the component school 

districts thereof; 

WHEREAS, at a special election of the qualified voters of the BOCES, held on 

December 16, 2014, a proposition was duly approved authorizing the BOCES to construct and 

equip improvements to various BOCES school facilities to increase their utility for the purposes 

of the BOCES at a maximum estimated cost of $29,231,100 (the “Project”); and 

WHEREAS, in furtherance thereof, the BOCES and each of the component school 

districts of the BOCES have entered into an agreement in accordance with Section 1950(14) of 

the Education Law providing for such construction and equipping of the Project at such 

maximum cost and the allocation and apportionment of such maximum cost among such 
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component school districts, the payment by each such component school district of its respective 

share to the BOCES and other matters incidental thereto; and 

WHEREAS, said agreement has heretofore been duly executed by BOCES and by each 

of the component school districts thereof; 

WHEREAS, pursuant to Section 1950(14) of the Education Law, neither the approval of 

the voters of the component school districts, nor the voting of a special tax or a tax to be 

collected in the installments are conditions precedent to the adoption by the boards of education 

of each respective component school district of BOCES of bond resolutions authorizing the 

financing of their respective proportionate share of the aforesaid maximum costs; 

WHEREAS, the BOCES has heretofore determined, as lead agency, that the purpose 

hereinafter described constitutes an action under the State Environmental Quality Review Act of 

the State of New York and the applicable regulations thereunder which will not have a 

significant impact on the environment; and 

WHEREAS, it is now desired to provide for the financing by this School District of its 

share of the aforesaid maximum costs, as authorized by said Section 1950(14) of the Education 

Law; 

NOW THEREFORE BE IT RESOLVED, by the Board of Education of the Wheatland-

Chili Central School District, New York (hereinafter referred to as the “School District”), as 

follows: 

Section 1. The specific object or purpose to be financed pursuant to this resolution is 

the share of the School District of the maximum cost of the aforesaid construction and equipping 

of facilities owned by BOCES, as more fully described in the preambles hereto (the “purpose”). 

No money has heretofore been authorized to be applied to the payment of the cost of the purpose. 

Section 2.  The share of the School District of the maximum cost of the aforesaid 

purpose is $594,692 (which share of said costs constitutes the maximum estimated cost thereof 

to the School District, for purposes of Section 32.00 of the Local Finance Law), and the plan for 

the financing thereof is by the issuance of up to an aggregate of $594,692 of general obligation 

serial bonds (and, if desirable, notes (and renewals) in anticipation thereof) of said School 

District, hereby authorized to be issued pursuant to the Local Finance Law. Investment earnings 

on such obligations shall be applied to either the debt service on such obligations, or to the costs 

of the aforesaid purpose within the School District’s share amount as set forth above or as 

proportionately increased within the overall BOCES authorization. Such bonds and notes are to 

be payable from amounts which shall annually be levied on all the taxable real property in the 

School District, and the faith and credit of the School District, are hereby pledged for the 

payment of the bonds and notes and the interest thereon. 

Section 3. It is hereby determined that the period of probable usefulness of the 

aforesaid purpose is thirty years, pursuant to subparagraph (b) of Section 1950(14) of the 

Education Law. 
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Section 4.  Subject to the provisions of the Local Finance Law, the power to 

authorize the issuance of and to sell the bonds herein authorized and the bond anticipation notes 

in anticipation of the issuance and sale of such bonds, including renewals of such notes, is hereby 

delegated to the President of the Board of Education, the chief fiscal officer, or to the Vice 

President of the Board in the event of the absence or unavailability of the President. Such bonds 

and notes shall be of such terms, forms and contents, and shall be sold in such manner, as may be 

prescribed by said President or Vice President of the Board of Education, consistent with the 

provisions of the Local Finance Law. 

Section 5. All other matters except as provided herein relating to the bonds and notes 

herein authorized including the date, denominations, maturities and interest payment dates, 

within the limitations prescribed herein, and the manner of execution of the same and also 

including the consolidation with other issues, the determination to issue Bonds with substantially 

level or declining annual debt service, all contracts for, and determinations with respect to, credit 

or liquidity enhancements, if any, shall be determined by the President of the Board of 

Education, or by the Vice President of the Board in the event of the absence or unavailability of 

the President. Such bonds and notes shall contain substantially the recital of validity clause 

provided for in Section 52.00 of the Local Finance Law, and shall otherwise be in such form and 

contain such recitals, in addition to those required by Section 51.00 of the Local Finance Law, as 

the President or Vice President of the Board of Education shall determine consistent with the 

provisions of the Local Finance Law. 

Section 6. It is hereby determined and declared that the School District reasonably 

expects to reimburse the general fund (or such other fund as may be utilized), not to exceed the 

maximum amount authorized herein, from the proceeds of the obligations authorized hereby for 

expenditures, if any, from such fund that may be made for the purpose prior to the date of 

issuance of such obligations. This is a declaration of official intent under Treasury Regulation 

§1.150-2. 

Section 7. The validity of such bonds and notes may be contested only if: 

1) Such obligations are authorized for an object or purpose for which said School 

District is not authorized to expend money, or 

2) The provisions of law which should be complied with as of the date of publication 

of this resolution are not substantially complied with,  

and an action, suit or proceeding contesting such validity is commenced within twenty 

days after the date of such publication, or 

3) Such obligations are authorized in violation of the provisions of the Constitution. 

Section 8. This resolution, which takes effect immediately, shall be published in full 

in each official newspaper of the School District, together with a notice of the School District 

Clerk substantially in the form provided in Section 81.00 of the Local Finance Law. 
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 The question of the adoption of the foregoing resolution was duly put to a vote on roll 

call, which resulted as follows: 

AYES     NAYS 

 

 

 

 

 

 

 

This resolution was thereupon declared duly adopted. 

 

* * * * * * * * * * * * * * * 
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NOTICE PURSUANT TO LOCAL FINANCE LAW SECTION 81.00 

The bond resolution, a summary of which is published herewith, was adopted on January 

__, 2015, and the validity of the obligations authorized by such bond resolution may be hereafter 

contested only if such obligations were authorized for an object or purpose for which the 

___________ __________ School District is not authorized to expend money or if the provisions 

of law which should have been complied with as of the date of publication of this notice were not 

substantially complied with, and an action, suit or proceeding contesting such validity is 

commenced within twenty (20) days after the date of publication of this notice, or such 

obligations were authorized in violation of the provisions of the Constitution. 

 

  

District Clerk 

 

_______________________School District, 

New York 



6 

 

194058 2332245v2 

 

STATE OF NEW YORK  ) 

     ) ss: 

 COUNTY OF _____________ ) 

 

 

 

I, the undersigned clerk of the __________ ___________ School District, DO HEREBY 

CERTIFY as follows: 

1. A regular meeting of the Board of Education of the ___________ __________ 

School District, State of New York, was held on January __, 2015, and Minutes of said meeting 

have been duly recorded in the Minute Book kept by me in accordance with law for the purpose 

of recording the minutes of meetings of said Board. 

2. I have compared the attached Extract with said Minutes so recorded and said 

Extract is a true copy of said Minutes and of the whole thereof insofar as said Minutes relate to 

matters referred to in said Extract. 

3. Said Minutes correctly state the time and place when said Meeting was convened 

and the place where such meeting was held and the members of said Board who attended said 

Meeting. 

4. Public Notice of the time and place of said Meeting was duly posted and duly 

given to the public and the news media in accordance with the Open Meetings Law, constituting 

Chapter 511 of the Laws of 1976 of the State of New York, and that all members of said Board 

had due notice of said Meetings and that the Meeting was in all respects duly held and a quorum 

was present and acted throughout. 

5. IN WITNESS WHEREOF, I have hereunto set my hand and have hereunto 

affixed the corporate seal of the ___________ ___________ School District this ____ day of 

January, 2015. 

 

 

  

District Clerk 


